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From the Founders desk 
The markets continue to remain volatile. The Indian markets reacted to the rise in 

US fed rates last week, but the broader market trend although continues to 

remain bullish. Nifty closed the week in green, but the bank nifty continued its 

downward run for the second week. Also, Both Mid cap and Small caps closed 

flat for the week.  

The gold and silver moved in red for the week compared to its last week’s rise. The 

crude oil prices also moved in downward direction. The Indian currency 

depreciated with respect to USD crossing 68. 

The 10-year bond yields fell by 5 basis points last week due to a correction in the 

oil prices.  

We would request every reader to provide feedback on the improvements that 

can be done or the topics he/she feels that needs to be included. We will review 

the requirement from our side and then add in the bulletin. For any queries, please 

get in touch with us at Prathamesh@p3investmentsolutions.com. 

Happy reading.  

Thank You 

 

Prathamesh Pai Bir        

Founder-P3 Investment Solutions 
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Weekly Market Forecast: 18th – 24th June 2018 

Indian broader market was in green in the first part of the week but reacted to 

the increase in US Fed 

rates. The NIFTY 

closed positive for the 

week at 10817.7 (Last 

week close10767.65) 

up by 0.46%. 

However, BANK NIFTY 

continued its 

weakness and ended 

in RED for the second week, It closed at 26417.40 (Last week close 26451.35) down 

by 0.13%. Both 

Midcap and Small 

cap reacted to the 

volatility and ended 

flat for the week. BSE 

Midcap Index closed 

in Green at 16001.20 

(Last week close 

16022.37) and the BSE 

Small cap index closed down at 16916.16 (Last week close 16887.13).  

The bullish trend continues of the broader market with a caution as the interest 

rate hike in US might have a negative effect. In the coming week, market 

movement will be guided by Indian and global events.  

The US bourses closed red for the week ending 15th June. Dow closed at 25090.48 

(Last week close 25314.95) down 0.89%. Both S&P 500 and NASDAQ ended flat 

and closed at 2779.42 (Last week close 2779.03) and 7746.38 (Last week close 

7645.51) respectively.   

Volatility was seen in both Gold and Silver prices. Both the shiny metals corrected 

in the week, compared to last week’s gains. MCX Gold Mini futures closed at 

30819 (Last week close 31085), down by 0.85%, MCX Silver Mini futures closed at 

40216 (Last week close 40460) weaker by 0.90%.  

Crude oil dropped marginally in the week. MCX Crude oil futures closed at 4432 

(Last week close 4448) down by 0.36%.  
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This week, Indian Rupee depreciated against USD. USD/INR closed at 68.015 

compared to last week’s 67.5115.    

Events in the week: 

• Monday 18 Jun – China holiday;  

• Tuesday 19 Jun – US Housing Data (MoM for May) 

• Wednesday 20 Jun – India M3 Money supply; US Existing Home Sales (May), 

Crude oil Inventories 

• Thursday 21 Jun – US Philadelphia Fed Manufacturing Index (July) & Fed 

Employment rate (July) 

• Friday 22 Jun – India Bank data: loan/ deposit growth, Forex reserves; US 

Manufacturing PMI (Jul), Services PMI (Jul), OPEC Meeting 

Trading Ideas: Based on technical analysis, we recommend the following trades 

for the week:  

1. Infosys: Buy @ 1249.85; Stop Loss 1239.95; Target 1270.60 

2. HCL Tech: Buy @ 934.15; Stop Loss 930.65; Target 941.15 

3. Reliance Ind: Buy @ 975.45; Stop Loss 958.95; Target1 1008.35, Target2 

1025.15  

 

Last week’s Technical Call: 

1. Sun Pharma: Buy @ 494.20; Stop Loss 483.80; Target 514.90…did not reach 

this price level 

2. Dr. Reddy’s: Sell @ 2057.80; Stop Loss 2074.50; Target 2007.50…stop loss 

triggered 

3. Jet Airways: Sell @ 415.70; Stop Loss 423.50; Target 400.15… did not reach 

this price level 

                Credit- Dr Amiya Sahu 
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Bond market update  

 

Bond yields fell by about 6 basis points (down by 0.73 %) during the week closing 

at 7.889%. The reduction in the yields were mainly on account of fall in oil prices 

last week. 

The macroeconomic situation has been the reason for this rise in yields. The rise in 

oil prices has raised concerns about fiscal slippage. Also, inflationary condition 

has added to this and has caused RBI to increase rates by 0.25 basis points. Finally, 

the depreciation in the currency and rising yields in US markets have made many 

foreign investors to move out from the Indian market. If similar conditions continue, 

then we could expect further rate hikes from RBI in days to come. 
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Disclaimer 
We would like to inform our audience that the view on the market is purely a view 

from our firm perspective and not a guarantee of any sought in generating 

wealth. The trading tips recommended are purely a view point and there is no 

assurance or guarantee of return is provided on the same. Hence all the readers 

are requested to apply their prudence and judge accordingly before acting on 

any of the recommendations provided on this site or any other mode or platform 

provided by the company. Neither, P3 Investment Solutions nor any of its 

Founders, Advisors, or employees holds any kind of responsibility for any loss 

incurred (if any), by acting as per the recommendations provided. 

Investment in Share Market has its own risks. Sincere efforts have been made to 

present the good investment perspective. The information contained herein is 

based on analysis and on sources that we consider reliable. We, however, do not 

vouch for the accuracy or the completeness thereof. This material is for personal 

information and we are not responsible for any loss incurred (if any), due to it & 

take no responsibility whatsoever for any financial profits or loss which may arise 

from the recommendations above. 

Investments or trading in any of the security markets is subject to market risks and 

there is no assurance or guarantee. Investment or trading in any security or capital 

market involves certain risk such as varying trading volume, settlement risk, 

liquidity risk, default risk, general market risks which leads to possible erosion of 

capital. 

All Recommendation is purely based on technical analysis. Which is depends on 

market participations. We not only try to maintain our accuracy but constantly try 

to enhance it to the best of our ability, but we never provide any kind of 

assurances on the return or guarantee over accuracy of any services. Neither, P3 

Investment Solutions nor any of its representatives cannot provide any surety 

about the accuracy of any services because of the nature of the stock market 

comprising of many risks already stated above. 

 


